
 

Financial Review 
 
Overview 
 
In 2019, the PCC’s total income and expenditure from normal activities was: 
 
Income  £122,137 
Expenditure  £134,720 
 
As a consequence, the PCC incurred a deficit of (£12,583) in the year. 
 
The PCC can meet its legal liabilities when they are due; the PCC’s aim is to maintain a 
reserve of Unrestricted Funds of approximately £30,000 to cover emergency situations, 
equivalent to approximately three month’s normal operating costs at current levels. 

 
Unrestricted Funds 
 
At the end of 2019, the PCC’s balance of unrestricted funds was £47,019. 

 
Unrestricted Income 
 
The PCC has four principal sources of income: Voluntary Giving; Gift Aid; Lettings and 
Fundraising. 
 
Voluntary Giving – the PCC received £90,202 in voluntary donations, of which £76,921 
was Planned Giving. 
 
Gift Aid – the PCC received an additional £20,457 in tax recovered in the form of Gift 
Aid. 
 
Lettings – the PCC received £8,215 in rent from lettings of St Matthew’s Church and 
Church Hall, the principal users being: Bath Operatic and Drama Society, Swords and 
Beats Dance. 
 
Fundraising – a collection from the Widcombe Mummers on New Year’s Day raised 
£126. 
 
Interest on Investments 
 
The PCC has three interest-bearing investments:  the Church Charities and Local 
Authorities (CCLA) fund, Nat West Deposit Account and Current Account interest.  
Together these investments delivered £481. 
 
 
 
 
 
Payments 



 
The major payments from Unrestricted Funds fall into five categories: Administration and 
Office Costs; St Thomas à Becket’s Operating Costs; St Matthew’s Operating Costs; 
Charitable Donations; and Parish Share.  Operating Costs fall into four sub-categories: 
Utilities (gas, electricity and water); Insurance; Maintenance and Repair; and Cleaning. 
 
Administration came to £21,823 including payment to our part-time administrators and 
costs associated with running the Church office. 
 
St Thomas à Becket Operating Costs – in 2019 were £2,476 – all from Unrestricted 
Funds. 
 
St Matthew’s Operating Costs – in 2019 were £25,261 – all from Unrestricted Funds. 
 
Charitable Donations – the PCC donated from Unrestricted Funds £10,869 to various 
charitable organisations and other causes, including: the Bath Soup Run, our mission 
partners and the Haven Home in Sri Lanka, and the Genesis Trust. 
 
Parish Share – the 2019 Parish Share of £57,184 was paid in full and has now been 
paid in full for eight consecutive years.   
 

Restricted Funds 
 
Restricted Funds are those donations that are given to the PCC with a restriction 
imposed upon the purpose for which the funds can be used. 
 
At the start of 2019, the PCC held five Restricted Funds: 
 
St Thomas à Becket Restoration Fund - £19,621.  This Fund started the year at 
£19,203.  It is PCC policy, agreed in 2007, to maintain a reserve of approximately 
£20,000 for restoration work on St Thomas’ church in a restricted fund.  During the year, 
the PCC agreed to spend £2,910 on replacing the carpeting at St Thomas’ and this was 
entirely funded by a generous donation of £3,000 made to the St Thomas à Becket 
Restoration Fund. 

 
Organ Fund - £2,520.  This Fund is comprised of £1,841 for the sole purpose of the 
maintenance and repair to the organ at St Matthew’s and £679 representing the surplus 
after the purchase of the new organ at St Thomas’ in 2017. 
 
Widcombe United Charities - £2,926.  The Vicar and Churchwardens of St Thomas à 
Becket Church and the Chapelwardens of St Matthew’s Church are trustees of a 
separate charity, the Widcombe United Charities, which is a consolidation of a number of 
historic endowment charities dating back to the 19th Century for the relief of poverty of 
the elderly of the parish.  It is the PCC’s intention to approach the Charities Commission 
for permission to bring this Fund into the PCC’s general accounts to be spent on local 
mission giving.   
Missionary Fund - £0.  This Fund covers any anonymous gifts made to the PCC with 
instructions to make payments towards specific individuals or causes.  The Fund 
received gifts totalling £6,000 in 2019 and payments of £6,000 were made to our mission 
partners and the Haven Home in Sri Lanka. 



 
St Matthew’s Church Regeneration Fund - £3,867.  This Fund is restricted to 
expenditure for the regeneration of the St Mathew’s church roof and to the future re-
ordering of the church building.  At the start of the year, the Fund was fully exhausted 
following expenditure in 2018.  During 2019, the Fund benefited from the proceeds of a 
Gospel Choir concert held at St Matthew’s Church, but the significant majority of the 
£34,622 of receipts represented generous gifts made by a small number of individuals.  
Of this, some £30,755 was spent on a combination of professional fees in relation to the 
re-ordering project, together with expenditure on the North Wing to be completed in 
2020. 
 
Plans for the Future    
 
The main focus for 2020 was the completion of the North Wing project, a room above 
the church office, now known as The Keep, and which is now a warm and welcoming 
facility. 
 
The impact of the Covid-19 pandemic, and the restrictions imposed on gatherings has 
caused us to temporarily pause further consideration of the development plans for St 
Matthew’s, at least until the outlook is clearer.  However, we intend to carry out further 
works to the roof of the north wing to ensure that St Matthew’s is protected from the 
ingress of water.  This project will shortly go out to tender with an estimated cost of 
approximately £77,000.  We have already received grants and gifts totalling £15,000 and 
grant pledges of a further £18,000 payable once the work is completed.  Consequently, 
we shall be seeking a further £44,000 to complete the work. 
 
We are excited to see how God continues to bless, encourage and resource the wider 
Widcombe Parish through our two remarkable buildings and our church family.                  
    
 
 
 
 
 
 
 
 

 
 


